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The Almussafes facility signed up to the 
Ceret agreement, to which eight Ercros 
facilities were already party. The Monzón 
facility ceased to be a party to the 
agreement, having halted the production 
of VCM.

In September, a bird flu epidemic action plan 
was implemented which included measures 
to protect the health of employees and a 
contingency plan to ensure continuity of 
the Company’s business.

The majority of employee health and safety 
measures were implemented at the Tortosa 
facility and consisted of installation of a 
chemical isolation explosion protection 
system for the micronising facility; 
installation of an explosion suppression 
system for the pentaerythritol dryer; fitting 
of new tanker loading and unloading 
lifelines and the renewal of the fire 
protection system tanks.

Most Significant Legal 
Requirements in 2009 in Relation 
to Prevention

	
Industrial Safety Act

The Industrial Safety Act, which came into 
force on 2nd April 2009, makes it compulsory 
for a quantitative analysis of risks to be 
carried out within all companies based in 
Catalonia covered by Seveso legislation. In 
Ercros’ case, this involves the Flix, Tarragona, 
Tortosa, Vila-seca I and Vila-seca II facilities.

Regulation on the Registration, 
Evaluation and Authorization of 
Chemicals (Reach)

After pre-registering all the chemical 
substances affected by the relevant Reach 
in 2008, Ercros continued its efforts to 
implement this Regulation in 2009 with 
the participation of the consortia for the 
substances it is going to register and its 
preparations for drawing up the registration 
files for each substance.

	

Regulation on the Classification, 
Labeling and Packaging of Chemical 
Substances (CLP)

Application of the CLP Regulation within 
Ercros will require amendment of product 
safety sheets and changes to the labels 
on packaging and various packaging 
conditions.

Evolution of General Frequency Rate of Accidents1

 

1 �General frequency rate of accidents = Number of accidents with and without sick leave per million hours worked.
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The Environment

The various environmental measures taken 
by Ercros resulted in a 15.2% reduction 
between 2008 and 2009 in Ercros’ emissions 
rate, measured as the amount of material 
substances released into the air and water 
and the waste generated. Over the last five 
years, the reduction has been 48.7%.

Over the 2005-2009 period, global 
greenhouse gas emissions fell by 32.3% and 
between 2008 and 2009, by 14.9%.

As regards certification of the Company’s 
facilities: 

-	� In February, Aranjuez obtained Integrated 
Environmental Authorization (IEA) 
pursuant to the Directive on Integrated 
Prevention of Pollution and Control (IPPC), 
which had already been obtained by the 
other facilities subject thereto.

-	� Cerdanyola was registered in March in the 
European Eco-Management and Audit 
Scheme (EMAS). The Cartagena, Tarragona, 
Monzón, Palos, Sabiñánigo and Tortosa 
facilities had already registered on a 
voluntary basis.

-	� In April, Cardona was granted 
environmental accreditation in accordance 
with ISO 14001:2004. The other facilities 
renewed their accreditation during the 
course of the year.

The main environmental measures 
implemented by Ercros in 2009 were as 
follows:

-	� Commissioning of the new membrane 
cell potash and chlorine facility at the 
Sabiñánigo factory, replacing the old 
mercury cathode facility.

-	� At the Tarragona Complex: the new 
inverse osmosis plant; adaptation of the 
refrigeration circuits to comply with the 
Montreal Protocol; improvements in the 
gaseous emission and liquid dumping 
facilities to meet IEA requirements 
and environmental and processing 
improvements included in the PCV plant 
expansion.

-	� In Flix: adaptation of a new common waste 
cell to meet IEA requirements; reduction 
in the number of waste collectors and 
adaptation of the refrigeration circuits to 
the Montreal Protocol.

The Cardona plant continued to operate the 
slag heaps, extracting sodium chloride for use 
as a raw material in the production of chlorine. 
In 2009, 400,000 tons of this mineral were 
processed. By processing this material, Ercros 
helps regenerate the natural environment and 
reduces the impact of the salt water generated 
by this waste, as well as benefiting from the 
product obtained.

In June, the four chlorine production facilities 
submitted the follow-up report of the 
Voluntary Agreement on Emission Control for 
the Spanish chlorine sector to the central and 
regional authorities.

Environmental Incidents

In 2009, there were no incidents at the 
Ercros production facilities having a 
significant impact on the environment. 
Minor incidents included the following, in 
particular:

-	� A leak of nitrogen oxide vapors from 
the nitric acid facility at the Tarragona 
factory on 2nd July. As a result of that 
incident, the Environmental Quality 
Department of the Regional Government 
of Catalonia imposed a fine of 10,000 
euros, which the Company is appealing.

-	� Another nitrogen oxide vapor leak 
on 22nd July at the same plant. This 
incident led to an investigation by 
the Departments of the Environment 
and Innovation, Universities and 
Enterprise of the Regional Government 
of Catalonia which were placed on file 
in mid-October. The Civil Protection 
Department, for its part, decided to fine 
Ercros of 60,000 euros. This decision 
has been appealed. As at the date of 
approval of this Report, action by the 
Tarragona High Court Environmental 
Inspection Department relating to a 
possible offence against personal safety 
and the environment is still pending.

In 2009, there were four notifiable accidents 
during the transport and distribution of 
products. They were all traffic accidents, 
none of which were attributable to the 
products being transported and only one 
involved partial spillage of the product 
being transported.

Environmental Proceedings

At the close of 2009, the position as regards 
proceedings of an environmental nature 
pending against Ercros, in addition to those 
mentioned in the preceding section, was as 
follows: 

-	� In March, the Barcelona High Court set 
aside the judgment of Barcelona Court 
of First Instance No. 27 ordering Ercros 
to pay 10.24 million euros to Marina 
Badalona, S.A. for the cost of cleaning 
land. Marina Badalona has appealed the 
decision.

-	� In February, Ercros agreed to pay 3.98 
million euros to Construcciones Albora, S.A. 
by way of costs incurred in the clean-up 
of the land in San Juan de Aznalfarache 
(Seville), after Madrid Court of First 
Instance No. 14 ordered it to make such 
payment in December 2008.

11. Sustainable Development
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-	� A decision on the appeal for protection 
filed by Ercros before the Constitutional 
Court in 2008 in relation to the 
judgement of the Tarragona Court to 
enforce the decision handed down 
by that Court in 2003 is still pending. 
The judgement orders the Company 
to pay compensation to clean up the 
Flix reservoir due to the risk created, 
despite the fact that the same ruling 
acknowledges the impossibility of 
implementing the decision in its own 
terms. The Company set aside a provision 
between 2006 and 2007 of 10.46 million 
euros to pay for this compensation 
should it become necessary.

-	� As regards the claim filed by Inmobiliaria 
Colonial for damages arising out of the 
cost of cleaning up land in Valencia, 
Ercros is still awaiting the decision of 
the Supreme Court on the application as 
regards ineffectiveness of the procedural 
steps as it considers that the decision 
given by that Court on 2008 violates 
the fundamental right of effective legal 
protection. This is a preliminary step 
before an appeal for protection is filed 
with the Constitutional Court.

-	� Ercros’ application for filing of the 
preliminary proceedings brought by 
Investigating Court No. 1 of Falset in 
2004 at the Flix factory owing to an 
alleged ecological offence involving the 
presence of traces of mercury in various 
containers running to the public channel 
is still pending. 

Most Significant Legal 
Requirements in 2009 in Relation to 
the Environment

Royal Decree on Contaminated Soil

In 2009, Ercros continued to carry out 
additional studies on the preliminary reports 
on the soil at the Aranjuez, Flix, Monzón, 
Palos and Vila-seca II factories. The other 
facilities affected –Almussafes, Cerdanyola, 
Sabiñánigo, Tarragona Complex (Vila-seca 
I and Tarragona factories) and Tortosa– 
completed this process in 2008.

Directive on Emissions Trading

In accordance with the National Allocations 
Plan for the 2008-2012 period, Ercros has 
ensured its allocation of free CO2 emission 
rights allowing it to cover its production 
activity.

In June 2009 a new Directive was issued 
extending the community emission rights 
system for the period 2013-2020 and which 
includes new sectors including nitric acid, 
ammonia and EDC/VCM production.

Royal Decree on Environmental 
Liability

Within the framework of determination of 
the financial security required of companies 
in order to meet their environmental 
liabilities, in 2009, Ercros participated in the 
working group preparing the methodological 
guide for the chemicals sector.

Quality

All the production facilities have installed 
quality management systems according 
to ISO 9001:2008, and in 2009 have 
undergone the corresponding verification 
and certification audits required by the 
aforesaid standard, with the exception of 
Cardona, which is currently undergoing this 
process.

Evolution of Emission Index1

Base 100= 2004

1 �This index includes the emissions of the co-generation plants of the Group.
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Most of the products of the 
Pharmaceuticals Division are approved 
by the Food and Drug Administration 
(FDA). The Emulsions Division uses the 
Total Quality Management (TQM) system 
according to the TÜV Nord standards.

In 2009, Ercros’ complaints rate fell to 
0.06%, down 25% on the rate for 2008, 
which was 0.08%. This rate measures the 
volume of non-compliant products to 
total volume shipped of products made by 
the Company and those of third parties 
marketed by the Company. Over the last five 
years, Ercros’ quality rate has improved  
by 70%.

Responsible Care

Since 1994, Ercros has been a voluntary 
member of the Responsible Care program, 
driven by the Spanish Chemical Industry 
Federation (Feique), the goal of which is to 
ensure that in carrying on their activities, 
companies make continuous improvements 
in health and safety and the environment. 

In 2009, the level of compliance with all 
six Responsible Care management codes of 
practice was 81.7%, five percentage points 
higher than the previous year. Ercros is at 
the forefront of companies implementing 
this program.

11. Sustainable Development

Evolution of Complaints Ratio1

1 �Complaints ratio = Number of non-conforming tons of products multiplied by one hundred and divided by tons sold.
2 �Since 2009, includes Cardona factory.
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Evolution of Emissions of Greenhouse Gasses1

Base 100= 2004

1 �This index includes the emissions of the co-generation plants of the Group.
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12. Innovation and Technology

Investments made and expenditure incurred 
by Ercros during 2009 on innovation and 
technology amounted to 4.8 million euros. 
In addition, R+D+i assistance has been 
obtained in the form of tax relief and grants 
for projects submitted to the Ministry of 
Science and Innovation; the Ministry of 
Industry, Tourism and Commerce; the Centre 
for Industrial Technological Development 
and the Institute for Energy Saving and 
Diversification.

Teams from the Autonomous University 
of Madrid, University of Barcelona, Sarriá 
Chemical Institute, Higher Council for 
Scientific Research, University of the Basque 
Country, University of Saragossa and Rovira 
i Virgili University of Tarragona collaborated 
with Ercros in research. 

Throughout 2009, the Department of 
Innovation and Technology has continued 
to implement the measures necessary 
to confront with maximum success the 
technological changes provided for in the EIP, 
specifically:

-	� Productivity improvements at the Vila-
seca II PVC plant, which has absorbed 
production from the Monzón facility.

-	� The switch from mercury to membrane 
technology at the Sabiñánigo electrolysis 
plant.

Improvements in the manufacturing 
processes and applications of various 
products have also been introduced,  
such as:

-	� Purification of the salt extracted from 
the old slag-heap at Cardona for use 
as a raw material in the Company’s 
electrolysis plants.

-	� A significant increase in production 
of the most popular polyols, such as 
dipentaerythrytrol.

-	� The introduction of economic and 
environmental improvements in the 
fusidic acid, sodium fusidate and 
famotidine processes. In the latter case, 
a significant improvement has also been 
made in the quality of the product, thus 
facilitating its entry into the Japanese 
market.

-	� The industrial and commercial 
introduction of a new PVC resin intended 
for the three layer tubing market.

-	� The development of new applications 
for sodium chlorite as a precursor to a 
highly specialized biocide.

-	� Research and development has been 
stepped up in the field of styrene acrylic 
emulsions, acrylic emulsions and vinyl 
emulsions for varnishes and paint 
meeting ecological criteria.

As regards the development of new 
products:

-	� Significant advances have been made 
in developing a new polyol, with major 
industrial applications, and in a new 
line of urea-formaldehyde and urea-
melamine-formaldehyde polymers.

-	� Technology has been developed to obtain 
new PVC polymers and co-polymers, 
compatible with the new requirements 
of the market and optimum productivity.

-	� The Company has started to develop new 
polyurethane dispersions, in particular, 
dispersions free of co-solvents and 
hybrid emulsions (acrylic-polyurethane) 
as well as acrylic polymers using 
nanotechnology.
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13. Social Commitment

Ercros is governed by the principles of 
Corporate Social Responsibility (CSR) and, 
more specifically, by the commitments 
assumed as a result of its participation 
in the Responsible Care program. Its CSR 
policy is based on information, transparency 
and participation in the social, cultural and 
economic realities of the community to 
which it belongs.

In 2009, Ercros made a substantial effort to 
improve compliance with the Responsible 
Care Communication Code, the level of which 
increased from 70% to 85%. 

Among the new initiatives for making 
corporate information provided to society 
and to the workforce more accessible, 
the following are worthy of note: the 
introduction of the Stakeholders Line to 
strengthen two-way communication with 
interest groups; the Workforece Mailbox 
by means of which Ercros employees may 
submit suggestions for improvements and 
flag up possible material and well-founded 
irregularities that might come to light within 
the Company, both in the social and in the 
economic and financial area; and the Virtual 
Board, facilitating access by the workforce to 
corporate information.

Since February, the Company has had in 
place a Code of Ethical Conduct which 
sets out the principles and rules of 
conduct that should govern the actions of 
Company employees in the exercise of their 
professional activities.

Progress has also been made in defining 
the gender equality plan and all the internal 
regulations are currently under review 
with a view to adaptation using non-sexist 
language.

Training is an important part of Ercros’ CSR 
activities. In 2009, 80 courses were run, 
attended by 213 employees and involving 
a total of 17,985 course hours, an average 
of almost 9.89 hours of training for each 
employee. These courses were financed to 
the tune of 0.15 million euros by the State 
Foundation for Vocational Training. The 
company likewise maintains cooperation 
programs so that occupational training and 
university students can undertake practical 
work in its facilities.

Over the past year, the Ercros facilities 
received planned visits to its facilities by 
925 visitors, mostly from schools and the 
administrative authorities.

Ercros is active in cooperating with local 
interest groups in organizing informative 
meetings, social, cultural and sporting events. 
In 2009, the Almussafes factory became a 
member of the regional Sectorial Council 
for Industry and Commerce; Cartagena 
promoted the creation of the Murcia region 
Emas Club; Cerdanyola took part in a event 
on CSR organized by Parque Tecnológico 
del Vallés and Sabiñánigo, in collaboration 
with the Spanish Association of Chlorine 
Producers, delivered an informative session 
with the managers of the water treatment 
plants of neighboring municipal corporations.

In assuming responsibility for safeguarding 
its products, Ercros is in constant contact 
with its customers and suppliers to keep 
them informed as regards the safe use 
and handling of its products, through its 
participation in trade fairs and congresses 
and other media.
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Million euros

Assets	 31-12-09	 31-12-08

Non-current assets	 360.96	 341.18
Property, plant and equipment 	 310.61	 306.89
Real property 	 21.29	 10.67
Intangible assets 	 8.20	 9.01
Holdings in associate companies	 4.57	 4.57
Non-current financial assets	 12.95	 5.71
Deferred tax assets	 3.34	 4.33

Current assets	 279.14	 365.85
Inventories	 73.98	 112.99
Trade debtors and other accounts receivable	 141.53	 215.34
Other current assets	 18.34	 9.59
Cash and cash equivalents	 35.56	 27.93
Assets being held for sale	 9.73	 —

	
	
	
Total assets	 640.10	 707.03
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Million euros

Liabilities and net equity	 31-12-09	 31-12-08

Net equity	 205.38	 257.20
Of the parent Company	 205.12	 255.92
Attributable to minority interests	 0.26	 1.28

Non-current liabilities	 229.73	 173.90
Issues of treasury bonds and other negotiable securities 	 71.31	 71.31
Loans from credit institutions 	 2.57	 3.30
Deferred tax liabilities	 36.62	 35.49
Provisions	 63.39	 50.44
Other non-current liabilities	 55.84	 13.36

Current liabilities	 204.99	 275.93
Loans from credit institutions 	 42.45	 82.91
Trade debtors and other accounts receivable	 130.68	 130.82
Provisions	 8.86	 10.26
Other current liabilities	 20.83	 51.94
Liabilities directed associated to assets held for sale	 2.17	 —

Total liabilities and net equity	 640.10	 707.03
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Million euros

Item	 31-12-09	 31-12-08

Continuing operations:	 	

Revenues	 612.54	 857.94
    Sales	 569.81	 834.61
    Other operating income	 36.48	 20.50
    Variation in inventories 	 6.25	 2.83

Expenses	 -642.32	 -816.15
    Procurements	 -294.22	 -476.42
    Payroll and employee benefit expenses	 -106.19	 -106.43
    Other expenses	 -241.91	 -233.30

Gross operating profit	 -29.78	 41.79
Provision for depreciation	 -16.85	 -39.20
Impairment of assets	 —	 -198.29

Operating profit/loss 	 -46.63	 -195.70
Financial income	 2.84	 3.19
Financial expenses	 -5.17	 -10.06
Exchange rate differences (net)  	 -0.92	 -0.76

Loss before taxation  	 -49.88	 -203.33
Corporation tax expenses	 -1.11	 0.03

Loss for the year continuing operations 	 -50.99	 -203.30

Discontinued operations:	 	

Profit for the year discontinued operations 	 1.17	 0.28

Loss for the year 	 -49.82	 -203.02

Other net income for tax effects	 -0.08	 -1.13
    Cover	 -0.11	 -1.60
    Deferred taxation cover	 0.03	 0.47

Overall consolidated income	 -49.90	 -204.15

Loss for the year attributable to:	 	
Minority interests	 -0.34	 0.37

Parent company	 -49.48	 -203.39

Other overall income attributable to:	 	
Minority interests	 —	 —
Parent company	 -0.08	 -1.13

Basic and diluted income per share (in Euros)1	 	
From continuing operations	 -0.5033	 -0.2024
From discontinued operations	 0.0116	 0.0003

Total	 -0.4917	 -0.2021
1 �In 2009 a reverse stock split took place, meaning that the 2009 and 2008 figures are not comparable. Said operation having been carried out in 2008, income per share (basic and 

diluted) of continuing and discontinued operations would have been at around -2.024 euros per share and 0.03 euros per share respectively.
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Million euros	 	  	 Capital 	  	  	 	
	 	 Other 	 increase 	 Accumulated	 Minority	
	 Capital	 reserves	 expenses	 gains	 interests	 Total

Balance at 31/12/07	 362.24	 147.73	 -14.98	 -32.76	 0.91	 463.14
Profit distribution for the year 2007	 —	 -32.76	 —	 32.76	 —	 —
Overall income 2008	 —	 -1.13	 —	 -203.39	 0.37	 -204.15
Transactions with partners and owners:						    
    Premium for attending General Meeting	 —	 -3.30	 —	 —	 —	 -3.30
Others	 —	 1.51	 —	 —	 —	 1.51

Balance at 31/12/08	 362.24	 112.05	 -14.98	 -203.39	 1.28	 257.20
Profit distribution for the year 2008	 —	 -203.39	 —	 203.39	 —	 —
Overall income 2009	 —	 -0.08	 —	 -49.48	 -0.34	 -49.90
Transactions with partners and owners:						    
    Premium for attending General Meeting	 —	 -1.22	 —	 —	 —	 -1.22
    Capital reduction	 -201.24	 201.24	 —	 —	 —	 —
Minority acquisitions	 —	 —	 —	 —	 -0.68	 -0.68
Others	 —	 -0.02	 —	 —	 —	 -0.02

Balance at 31/12/09	 161.00	 108.58	 -14.98	 -49.48	 0.26	 205.38



14.4. Consolidated  
cash flow statements  
AT 31st DEcember of ERCROS, S.A. and subsidiaries

36	 	 ANnUAL report 2009

Million euros
	 31-12-09	 31-12-08

A. 	Cash flow proceeding from operating activities	
	 (+/– 1 +/– 2 +/– 3 +/– 4)	 40.91	 -0.02

1. 	Earnings before taxes	 -49.88	 -203.33
	 Continuing operations	 -50.99	 -203.30
	 Discontinued operations	 1.17	 0.28

2. 	Adjustment to earnings	 30.48	 246.40
 	 Depreciation of property, plant and equipment (+)	 16.85	 39.73
 	 Corrections in valuation due to impairment loss (+/-)	 10.30	 198.29
 	 Variation in provisions (+/-)	 26.89	 3.70
	 Attribution of subsidies (+/-)	 -3.38	 -5.23
	 Income from disposals of property, plant and equipment (+/-)	 -28.24	 -3.26
 	 Financial income (–)	 -2.84	 -1.18
 	 Financial expenses (+)	 5.17	 2.01
 	 Exchange rate differences (+/–)	 0.92	 -0.67
 	 Other income and expenses (–/+)	 4.81	 13.01

3. 	Changes in current capital	 79.66	 -36.62
 	 Inventories (+/–)	 25.44	 -17.82
 	 Trade debtors and other accounts receivable	 58.85	 -2.03
 	 Other current assets (+/–)	 -9.62	 17.91
	 Debtors and other accounts payable (+/–)	 0.60	 -16.63
 	 Other current liabilities (+/–)	 3.18	 -4.78
 	 Other non-current assets and liabilities (+/–)	 1.21	 -13.27

4. 	Other cash flow proceeding from operating activities  	 -19.35	 -6.47
 	 Interest payments (–)	 -4.43	 -8.40
 	 Interest collections (+)	 0.87	 2.05
 	 Corporation tax payments (+/–)	 -0.03	 -0.12
	 Other payments (+/–)	 -15.76	 —

B. 	Cash flow proceeding from investment operations (6-5)	 -35.80	 5.61 

5. 	Payments for investment (–) 	 -40.03	 -40.16
	 Intangible fixed assets	 -1.65	 -0.73
	 Property, plant and equipment	 -36.63	 -38.72
	 Property investments	 —	 -0.08
	 Investment in investee companies	 -1.20	 —
	 Other financial assets	 -0.55	 -0.63

6. 	Collected from divestitures (+) 	 4.23	 45.77
	 Intangible fixed assets	 2.08	 3.26
	 Property, plant and equipment	 0.05	 0.36
	 Other financial assets	 2.10	  0.48
	 Non-current assets being held for sale	 —	 41.67
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Million euros
	 31-12-09	 31-12-08

C. 	Cash flow proceeding from financing operations	
	 (+/– 7 +/– 8 – 9)	 2.52	  -11.38

7. 	Income and expenses for equity instruments	 —	 —
 	 Issue of equity instruments	 —	 —

8. 	Income and expenses for financial liability instruments	 3.74	 -7.99
 	 Issue:		
	     Convertible bonds and similar securities (+)	 —	 —
	     Loans from credit institutions (+)	 —	 85.00
	     Other loans	 40.28	 —
	 Repayment of loans:		   
	     Loans from credit institutions (–)	 -36.54	 -92.99

9. 	Payments for dividends and other equity instruments	 -1.22	 -3.39
 	 Premium for attending General Meeting	 -1.22	 -3.39

D. 	Net increase/decrease in cash or cash equivalents 	 7.63	 -5.79

	 Cash or cash equivalents at beginning of year 	 27.93	 33.72

	 Cash or cash equivalents at end of year 	 35.56	 27.93
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15.1. Consolidated  
financial statements   
of ERCROS group at 31st december 

Million euros

	 	 	 31-12-09	 31-12-08	 31-12-07	 31-12-06	 31-12-05
	 	 	 	 	
Assets	 				  
					   
Non-current assets 	 360.96	 341.18	 525.29	 624.32	 525.14

Property, plant and equipment 	 310.61	 306.89	 485.29	 526.56	 459.05
Other non-current assets	 50.35	 34.29	 40.00	 97.76	 66.09
					   
Current assets 	 279.14	 365.85	 423.74	 381.46	 236.67

Inventories	 73.98	 112.99	 104.19	 102.78	 70.08
Debtors	 141.53	 215.34	 215.91	 212.23	 149.65
Other current assets 	 53.90	 37.52	 62.50	 26.85	 16.94
Non-current assets held for sale	 9.73	 —	 41.14	 39.60	 —
					   
Total assets	 640.10	 707.03	 949.03	 1,005.78	 761.81
					   
					   
Liabilities and equity			    	  	  
					   
Equity 	 205.38	 257.20	 463.14	 359.97	 253.87

Attributable to equity holders of the parent 	 205.12	 255.92	 462.23	 358.00	 251.33
Attributable to minority interests	 0.26	 1.28	 0.91	 1.97	 2.54
					   
Non-current liabilities 	 229.73	 173.90	 193.67	 232.22	 252.36

Amount owed to financial institutions 	 73.88	 74.61	 79.71	 123.33	 140.38
Provisions	 63.39	 50.44	 68.76	 62.77	 71.31
Non-deferred tax and other	 92.46	 48.85	 45.20	 46.12	 40.67
					   
Current liabilities 	 204.99	 275.93	 292.22	 413.59	 255.58

Amount owed to financial institutions 	 42.45	 82.91	 85.32	 174.68	 79.63
Creditors	 130.68	 130.82	 147.45	 160.88	 106.24
Provisions and other 	 29.69	 62.20	 59.45	 78.03	 69.71
Liabilities related to assets held for sale 	 2.17	 —	 —	 —	 —
					   
Total liabilities and equity	 640.10	 707.03	 949.03	 1,005.78	 761.81



15.2. Overall consolidated 
income statements  
of ERCROS group at 31st december 

Million euros

Items		 31-12-09	 31-12-08	 31-12-07	 31-12-06	 31-12-05
					   
Revenue	 612.54	 889.98	 870.09	 774.41	 540.48

    Sales	 569.81	 866.49	 844.65	 721.00	 432.80
    Other income	 42.73	 23.49	 25.44	 53.41	 100.66
					   
Costs		 -642.32	 -846.39	 -842.23	 -718.10	 -454.02

    Supplies 	 -294.22	 -499.33	 -441.92	 -432.45	 -246.16
    Payroll and employee benefit expense 	 -106.19	 -109.14	 -136.19	 -108.46	 -93.50
    Other expenses	 -241.91	 -237.92	 -264.12	 -177.19	 -114.36
					   
Ebitda	 -29.78	 43.59	 27.86	 56.31	 86.46

    Ebitda from ordinary activities 	 -31.32	 42.34	 51.81	 45.19	 28.87
    Non-recurring ebitda 	 1.54	 1.25	 -23.95	 11.12	 57.60
					   
Depreciation and amortisation 	 -16.85	 -39.73	 -40.89	 -40.48	 -27.59
Asset impairment loss	 —	 -198.29	 -26.31	 —	 —
					   
Ebit	 	 -46.63	 -194.43	 -13.03	 15.83	 58.87

					   
Finance income	 -3.25	 -7.95	 6.04	 -13.42	 -20.12
					   
Profit (loss) before tax	 -49.88	 -202.38	 -33.30	 2.41	 38.75

					   
Profit for the year from interrupted activities 	 1.17	 —	 —	 —	 —
Income tax expense and minority interests 	 -0.77	 -1.01	 0.54	 2.05	 -0.50
					   
Profit (loss) for the period	 -49.48	 -203.39	 -32.76	 4.46	 38.25
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Corporation

Headquarter
Av. Diagonal, 595
08014 Barcelona - Spain
Tel.: +34 934 393 009
Fax: +34 934 308 073
E-mail: ercros@ercros.es

Shareholders office
Av. Diagonal, 595
08014 Barcelona - Spain
Tel.: +34 934 393 009
Fax: +34 934 308 073
E-mail: accionistas@ercros.es

Basic Chemicals  
Division

Headquarter
Av. Diagonal, 595
08014 Barcelona - Spain
Tel.: +34 934 393 009
Fax: +34 934 308 073
E-mail: quimicabasica@ercros.es

Customer Attention 	
Center (CAC)
East Zone: 	
Tel.: �+34 902 518 200/300  

and +34 934 446 682
West Zone: 	
Tel.: +34 902 518 300/400
Fax: +34 934 874 058
Export:
Tel.: �+34 934 445 303/37/43  

and +34 934 446 675
Fax: +34 934 873 445
E-mail: cac@ercros.es

Offices
Germany: 	
Tel.: +49 6991 508 942
E-mail: middendorf@ercros.de
France: 	
Tel.: +33 140 267 480
E-mail: ercrosfrance@ercros.fr
Italy: 	
Tel.: +39 028 900 040
E-mail: ercrositalia@ercros.it

Production facilities

Cardona factory
C/ Los Escoriales, s/n
08261 Cardona (Barcelona) 
Spain
Tel.: +34 938 691 125
Fax: +34 938 691 297
E-mail: cardona@ercros.es

Flix factory
C/ Afores, s/n
43750 Flix (Tarragona) - Spain
Tel.: +34 977 410 125
Fax: +34 977 410 537
E-mail: flix@ercros.es

Palos de la Frontera factory
Apartado de correos, 284
21080 Huelva - Spain
Tel.: +34 959 369 200
Fax: +34 959 369 193
E-mail: palos@ercros.es

Sabiñánigo factory
C/ Serrablo, 102
22600 Sabiñánigo (Huesca)  
Spain
Tel.: +34 974 498 000
Fax: +34 974 498 006
E-mail: sabinanigo@ercros.es

Tarragona Industrial 	
Complex

Tarragona factory
Apartado de correos, 450
43080 Tarragona - Spain
Tel.: +34 977 548 011
Fax: +34 977 547 300
E-mail: complejotarragona@ercros.es

Vila-seca I factory
Autovía Tarragona-Salou C-31 B, 
Km. 6
43480 Vila-seca (Tarragona) 
Spain
Tel.: +34 977 370 354
Fax: +34 977 370 407
E-mail: complejotarragona@ercros.es

Intermediate Chemicals 
Division

Headquarter
Av. Diagonal, 595
08014 Barcelona - Spain
Tel.: +34 934 393 009
Fax: +34 932 321 460
E-mail: quimicaintermedia@ercros.es

Customer Attention 	
Center (CAC)
Tel.: �+34 933 069 320/19/25  

and +34 934 445 336
Fax: +34 932 472 052
E-mail: cac@ercros.es

Office
Xina: 	
Tel.: +85 231 494 521
E-mail: ercros@netvigator.com

Innovation and Technology 	
Department
Polígono Industrial Baix Ebre, Calle A
43897 Tortosa (Tarragona) - Spain
Tel.: +34 977 597 207
Fax: +34 977 597 095
E-mail: quimicaintermediait@ercros.es

Production facilities

Almussafes factory
Polígono Industrial Norte
Ctra. C-3320, Km. 41,200
46440 Almussafes (València) 
Spain
Tel.: +34 961 782 250
Fax: +34 961 784 055
E-mail: almussafes@ercros.es

Cerdanyola factory
C/ Santa Anna, 105
08290 Cerdanyola del Vallès 
(Barcelona) - Spain
Tel.: +34 935 803 353
Fax: +34 935 805 409
E-mail: cerdanyola@ercros.es

Directory



directory    43

Tortosa factory
Polígono Industrial Baix Ebre, Calle A
43897 Tortosa (Tarragona) - Spain
Tel.: +34 977 454 022
Fax: +34 977 597 101
E-mail: tortosa@ercros.es

	
Plastics Division

Headquarter
Av. Diagonal, 595
08014 Barcelona - Spain
Tel.: +34 933 230 554
Fax: +34 933 237 921
E-mail: plasticos@ercros.es

Customer Attention 	
Center (CAC)
Tel.: +34 933 231 104/839
Fax: +34 934 517 802
E-mail: cac@ercros.es

Production facilities

Tarragona Industrial Complex
Vila-seca II factory
Ctra. de la Pineda, Km. 1
43480 Vila-seca (Tarragona) - Spain
Tel.: +34 977 390 611
Fax: +34 977 390 162
E-mail: complejotarragona@ercros.es

Monzón factory
Ctra. Nacional 240, Km. 147
22400 Monzón (Huesca) - Spain
Tel.: +34 974 400 850
Fax: +34 974 401 708
E-mail: monzon@ercros.es

Pharmaceuticals Division

Headquarter and Aranjuez 
factory
Paseo del Deleite, s/n
28300 Aranjuez (Madrid) - Spain
Tel.: +34 918 090 340
Fax: +34 918 911 092
E-mail: aranjuez@ercros.es

Commercial Department
Tel.: +34 918 090 344
Fax: +34 918 923 560
E-mail:  
farmaciacomercial@ercros.es

	
Animal Feed Division

Headquarter
Av. Diagonal, 595
08014 Barcelona - Spain
Tel.: +34 934 393 009
Fax: +34 934 308 073
E-mail:  
alimentacionanimal@ercros.es

Customer Attention 	
Center (CAC)
Tel.: �+34 902 518 100  

and +34 934 446 683
Fax: �+34 934 874 058  

and +34 934 873 445
E-mail: cac@ercros.es

Production facilities

Cartagena factory
C/ Los Parales, s/n
Valle de Escombreras
30350 Cartagena (Murcia) - Spain
Tel.: +34 968 333 400
Fax: +34 968 333 408
E-mail: cartagena@ercros.es

Flix factory 
C/ Afores, s/n
43750 Flix (Tarragona) - Spain
Tel.: +34 977 410 125
Fax: +34 977 410 537
E-mail: flix@ercros.es

Water Treatment Division

Headquarter
Av. Diagonal, 595
08014 Barcelona - Spain
Tel.: +34 934 532 179
Fax: +34 934 537 350
E-mail: tratamientoaguas@ercros.es

Customer Attention 	
Center (CAC)
Tel.: +34 934 532 179
Fax: +34 934 537 350
E-mail: cac@ercros.es

Sabiñánigo factory
C/ Serrablo, 102
22600 Sabiñánigo (Huesca) - Spain
Tel.: +34 974 498 000
Fax: +34 974 498 006
E-mail: sabinanigo@ercros.es

Emulsions Division

Headquarter and 	
Recklinghausen factory
Alte Grenzstraße, 153
45663 Recklinghausen
Germany
Tel.: +49 236 166 050
Fax: +49 236 166 0555
E-mail: info@ercros.de

Commercial Department
Tel.: +49 2361 660 50
E-mail: info@ercros.de
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For further information:
Ercros General Secretariat:  
Avda. Diagonal, 595, 2ª planta 
08014 Barcelona - Spain
Tel.: +34 934 393 009
Fax: +34 934 308 073
E-mail: accionistas@ercros.es
www.ercros.es
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